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Colonel Monroe's Doctrine
The Llncolnvllle Philosopher Does Not Share tho Com¬

mon Fear That an Industrial Panic Is Impending,
By

Frederick Upham Adams.
8oooooooocx>c.c^^

t [HERE seems to bo a general (
fear thnt ah Industrial paulo j
Is about dun," observed Judge .

f»pf«»9"5î|' Öawyer. "I notlco hints of It
IXmlafli In many of the pnpflrs. I hopo
those croakers are mlRlnkeii."
"There never Will he another Industrial

panic such as tho ones with wmch we

are familiar," snld Colonel Monroe. "The
old-fashioned panic Is now an Impossi¬
bility. "
"Why do you make thnt prediction,"
'Tor tho good nnd sudicioni reason that

we have Installed a now Industrial sys-
temi" replied Colonel Monroe. "The panlo
or 1S73 was lyplcnlly nn Industrial panic.
There was another one In 1884, but It was

of less Intensity. Tho panic of 1803 was

of a difforent character. It· was more nt
a flnnnclul or «peculntive panic than an I
industrial ono, An Industriai panic Is a

Mampodo of manufacturers and mer- ?

chante who suddenly make tne discovery
that thoro Is no market for the wares |
or. hand. As a consequence factories nro

j cloned In all parts of the country, mil-

¡llons of Workmen are discharged, prices
'fall, a rush le made on deposit and sav¬

ing banks.hundreds of which are forced
Into bankruptcy.ond a long period of
depression and general suffering follows.
It Is possible that something may occur

to produce all of these effects, but It can»

not spring from tho same causes. Tho
trusts wero specially designed to prevent
the recurrence of Industrial panics, and
I huvo considerable faith In their eln-

ciency. Trusts and labor unions have
reduced tho danger from serevc Industrial
jmnlcs to a minimum."
"I confess I cannot sec how, declared

JudKo Bawycr. J

"Panics are a phenomenon Incidental
to a' purely competitive system of Indus¬
try," explained Colonel »Monroe. "Thirty
years ago we enjoyed nil of tho fruits of
competition, Worklngmcii.competed wun

ono another for Jolis, until wages dropped
to the lowest point at which It wns pos¬
sible to support life. Manufacturers com-

potod for the sale of their products and
cut prices to a point where losses were

Inevitable. Tnlte the steel Industry as

»in example. There were then hundreds
' of manufacturers ot steel products. Each

concern went blindly ahead producing
goods on a wild chance that a market
could bo found. .In order to exist each
manufacturer cut wages to the lowest
possible point. ? ne Individual manufac-
turer had no way In which to determine
tho consuming power of the public, nor

had he any method of asccrta..,»ng when
he and his competitors had reached the
danger point of ? ? overproduction of steel
commodities. All plunged ahead In tho
dark. The amount which can be pro¬
duced depends wholly on tho consuming
power of the people." and largely on that
of the wage workers. It finally sifts
Itself down to the size of the wage fund.
By steadily reducing the wages of their
employes, the manufacturers In thoso
glorious days, of unrestricted competition
nventually succeeded in so curla..»ng con¬

sumption us to force a general suspen¬
sion o. ii'iciUBtry and .In accomplishing
iholr own ruin. Hence the periodical re¬

turn of Industrial panics with the follow¬
ing years of depression.
"Any man possessed of sufficient Intel¬

ligence to lend him to go Indoors or put
up1 an umbralla when It ruana should
have understood that the output of fac¬
tories was fixed by the purchasing ca¬

pacity of the community. A oiow leveled
at the wage earner recoiled on the stock¬
holder of an Industrial enterprise. A
M.cccssftil conspiracy to depress the price

,'.of.grains crippled tho manufacturer fully
ns much as It did the farmer. Tho lat-
lr-r'a W..0 patched up his old clothes,- and
the cotton and woolen mills went Into
tho hunds of receivers. Unless the people
ran buy hack that which they produce,
iho wheels of industry stop. All of this
rounds so obvious as tn senrn stupid. It
is as trite as it Is to solemnly Insist that
three and four are seven, but, despite
all this, the nverage small manu.acturer
of this country cannot get thla Idea
through his thick skull. Judge, It I
should ever obtain possession of a few
mrplus millions of dollars, I would start
p. night scnool for American manufac¬
turers."
"What is tho matter with the American

manufacturer?'1 exclaimed Judge Saw¬
yer. "He Is generally supposed to lead

'the* world In ability to protect his own

Interests. He sterns to be g-ittlng along
fairly well without your proposed night
school. What would you teach him?"

"I should attempt to ??p?? him not to
regard every dollar expended In wages, as

money Irreparably lost," declared Colonel
Monroe. "I should attempt to convinco
him thnt his best Interests are conserved
by combining with othor manufacturers
for the purpose of maintaining the high¬
est practical rate of wages, .rather than
striving for the lowest which can be forced
on those In his employ. I should attempt
to explain to him that he cannot prosper
unless his workmen prosper. At the
present time ho has the opposite Idea. Ho
vainly imagines that prosperity must llrst
come to him, and that he will then dis¬
tribute It In tho form of wages which
must bo gratefully accepted. It Is about
time that these deluded-gentlemen were

taught- that prosperity depends on the
market nnd not on the mill, It Is those
who buy and not those who sell %vho
have In their keeping tho well-being of
the community,
"Tho average manufacturer Imagines

that his road to wealth lies In the way
of elovn.tlng prices to tha highest possible
point and of depressing wages to the low

·' est possible scale. Occaidonany ne. cnn
nee all advanlugo In cutting prices, but
his one consuming ambition Is to reduce
his wage fund. He cannot comprehend
that in the linai analysis his employes
are his customers. He cannot discern
tho plain truth thnt thoso who work for
him must buy bank that which they
create. Who else will buy It? If planos
¦are to bo manufactured nnd sold, a coun¬
try must have a plano-buylng wage scale,
"But what Ih your piano manufacturer

contemplating this very moment? He is
to Join an association of employers
which· will start a crusade'against 'the
tyrur.ny of labor unions.' G am not de¬
fending many of tho methods of labor
unions. Some of them are guilty of pet¬
ty exactions and of unwarranted use of
power, but who taught them their les¬
sons? But our piano manufacturer Is
really concerned with only uno. result
of trade unionism, It has forced him to
pny a higher wage scale. Therefore It
must he attacked and If possible destroy¬
ed. True, times have never been so pros¬
perous as since organized labor compelled
inoro pay for Its mnmbers, but that la
only a coincidence.thus reasons tho in¬
tellectual piano manufacturer. Tho mar-
kot Is uctlve In the piano trade. Ail that
is necessary In order for him to get rich¬
er than ever Is to cut the wngo senio In
two, and keep on selling as many or moro

plano» than beforo nt tuo same or higher
pilcis.
"And thus arguing, our wise and dis¬

cerning piano merchant Is calling on car¬

riage manufacturers, shoo manufacturers,
stfick-jard magnates und employes of a

hundred other casses to Join him In ?

campaign' against tho present 'ruinous
wage scale.' Ills war cry Is. 'Keep prieta
up and cut wages down.' Ilo deserve» a

place In history along side tilt- two famous
philosophers, one of whom attempted to
lift himself over tho fence by tugging
at hi» boot straps, and the second great
politicai economist, who killed tho gooi-a
which laid tho golden eggs.
"Luckily our piano manufaeturlnj

Best SÚc. Moulded Re-
corda for any Cylinder
Machines at

25 Cents
Can only be found here.

Best SOc, Moulded Re¬
cords for any Cylinder
Machines at

25 Cents
Can only be found here.

Amazing Sale of
Talkmg Machine Records

Our sales lust week on Talking Machine Records wore
much largor than the week before. The peoplo are beginning
to learn and'know that we are Selling tho Best .Black Moulded
Kecords for all Cylinder Machines at

Twenty-Five Cents Each.
Our order is placed for 10,000 of these Records. They are

being received daily. Remember yon get tho best, fresh stock,
comprising the newest and latest additions to the catalogue.

Disc and ) $10, $15, $20,
Cylinder Talking

Machines, $30 and $75.
Easy Payments If Desired.

Pianos
Slightly Used Upright Pianos

ata Sacrifice This Week.

Our offerings in this line this week will include about 10
high-grade uprights, ranging in prices from $150.00 up.

Have You Seen the Latest and Most Improved Piano-Player,
One That is Absolutely Perfect? If Not Examine the

Chase and Baker.
Free Concerts Daily. _

There is Nothing in the Music Line That Cannot
Be Obtained at Our Store.

The Cable Company,
No. 213 East Broad Street.

J. O. CORLBY, Manager.
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Our Sale of Pianos Last
Week Was a Record Breaker. \

In addition to a large number of new Pianos sold, every
special bargain advertised was taken. It is not our policy to
advertise instruments with no intention of selling them. Every
instrument advertised is here, and can be seen. If in need of a

new piano, take time to examine our fine stock of

Conover, KIngsbury,
Wellington, Cable, Schubert,

De Koven, Schlrmer

friend will not succeed in his campaign
for a Chinese wage scale. Ho will con¬

tinue, for a while at least, to enjoy the
benefits of a new system, which, while
full of defects Is Infinitely superior to the
one from which wo have escaped and to
which we shall nover revert. If these
foohsh manufacturers.these capitalistic
agitators, as they have been callod.
should bo successful in .their efforts to
bring about a conerai and decided re¬
duction In wages, they would precipitate
an Industrial panic, compared with which
those which have preceded would be aa

nothing. They are blind to all tho Iessona
of the past, and seemingly Incapable ot
reasoning from causo to effect. Thoy can¬
not comprehend the self-evident truth of i
the assertion that Industrial panics have
been caused by an over-production of
commodities by competing and unregula¬
ted manufacturers, coupled with the In¬
ability of wage-earners to secure enough
to maintain a market demand for that
which had beon offered for sale.
"There are threo grades of Intelligence

among manufacturers. Those of tho first
class have learned the wisdom of oi gan¬
ged Industry as opposed to competitive
capitalistic anarchy. They also accord
the same right of organization to their
employes, They have como to know thut
tho best results for all concerned will
he obtained by selling their output at the
minimum of a safe profit, and by paying
the highest wage scale possible to a
balance on tho right Bide of their ledgers.
They do not always do this, but they
ii'ivilzo that It Is scientifically correct
trum on economic and business view
I oint. if euch a system were generally
ail op ted the menace of Industrial panics
would be forever removed, ^The second
grade of manufacturing Intelligence ro-
lOgnljies the advantages of a combination
oi emp oyers and altlrms their right to
thus consolidate, but denies both the ad¬
vantage and the right on the part of the
wage earners. Thoy seem to rogard em¬
ployment as, a gift of their bestowing,
and assumo that their dignity is offended
nnd their prerogatives Infringed upon the
moment their employes suggest that there
le a solidarity of Interest which entitles
them to consideration. They refuse to
¦lucognlzo' a union of those men and wo-
ii'cn whoso loyalty and Intelligence mnkes
their success possible. The third class
brows nothing and seemingly la incapable
of learning anything of»the advantages
or results of combination for the protec¬
tion of Its own Interests or for that of
Its employes. It possesses an Indepen¬
dence akin to tlvu of the sheep which
wanders about In the storm ruthor than
stek a common shelter. It spends no use¬
less time in thinking of any problems
more Intricate than gottlng the very
most It can out of those compelled to

work for lt. No matter what tho future
bolus in 6tore, this latter class la doomed
to speedy and complete extinction.

."I have wandered from my subject a
trifle but tho point I wish to make clear
it this: The long and uninterrupted periodof comparative prospe.ity this natk<· has
enjoyed has been made possible by an
Intelligent co-operation between organized
Industry and organized labor. There aro
no signs that this alliance Is to be dis-
riipted.· The unions are strong enough to
protect themselves against such plu-
togogues as'have recently been active In
tllrrlng up strife, Tho consuming powerof tho public Is still enormous; It is mado
so by a high wage scalo and a fair rate
for the products of farm and plantation.
Jo long as theso conditions are not serl-
tusly disturbed there can be no Industrial
l.anlc. The men who seek to combine to
generally reduce wages may not know It,
but they ar,e traitors to their own best In¬
terests, and a menace to tho continued
prosperity of the nation."
"I believe you are right, Colonel, I hon¬

estly do," exclaimed Postmaster Jon-
tun's, who had been listening attentively.
"It seems pretty tough to pay a carpenter
? dollar a day moro than wo did a few
years ago, but he spends the money for
things, and helps keep the factories rtin-
i'ing and men at work. If wages wero cut
down he couldn't buy so much, nnd soine-
oody else would lose his Job, The moro
each man gets the moro everybody gets,
1 can't express It the. way you do, but I
tr.lnk I know what you mean, and for
om.ii I think you are right. I nm going to
raise tho wages of our hired girl a dollar
a week, and sort of help things along."
(Copyright, 1903, by Frcdorlck Upham

Adams,)
.

Raise Cane Anyhow.
Tobáceo raisers are holding meetings

tbe country over, Our hopo Is that before
thoy are done with It they will either
learn to ralso tho weed profitably or to
raise cane" from ono end of tho tobacco

growing section to the other.

SPECIAL RATES VIA SEABOARD AIR
LINE RAILWAY.

Account Southern Educational Associa¬
tion, Atlanta, Ca., December 29,

1903, January 1, 1904.
On account of tho above occasion tho

Seaboard will sell tickets from all sta¬
tions on Its linos to Atlanta and return
at rate of one fare, plus SÏ.25, which In¬
clude» membership fee. Tickets on s^le
Decembor 23th. final limit January 8, 1801.
For tickets and other Information, apply
to the undersigned.

h. s. L-nuim
District Passenger Agent,

'Phone íOó. Richmond,'?».

WILL MEET
ANNUALLY

Survivors of the Crater to Gather
Each Anniversary as Long

as Handful Last,

IT WAS A UNIQUE AFFAIR

Never Before in History Has a

Battle Been Fought Over
Again by »Came Troops.

(Special to The Tlmes-Dlspatch.)
PETBjftSBURO, VA., Nov 21.-"The

Crater. Reunion" will bring an annual
crowd to Petersburg, for It Is the Inten¬
tion of tho participants to meet on this
famous held each year as long as the
ranks can furnish ? corpoml's guard. The
rounlon recently held rapidly grow to pro¬
portions not dreamed of by tljoso who
first proposed tho cvont. There were

moro than fifteen thousnnd people on

the field that day, nnd many thousands
moro would have witnessed the sham
battle but for tho exceedingly cold, clamp
wcathQr, following a rainy night and
morning.

THOROUGHLY UNIQUE,
Tho occasion was unlquo In tho an¬

nals of history. Never before was a bat¬
tle reproduced oy tho participants on

the grounds where tho real battio was

fought. When tho next reunion Is held,
there will doubtless be fifty thousand peo¬
ple on tho grounds. Distinguished mili¬
tary men throughout tho Unltod States
O-nd many from Europe, will come, ab
thoro were only 1,800 men In the Con¬
federato regiment that made tho charge,
It would be very easy to have this num¬
ber take part on the field. Tho Federal
army had forty-five thousand, and their
loss waa about four times as largo as the
army that made tho charge.

Vfllkj SPRING THE MINE.
With tho use of explosivos the blowing

up of the mine could be reproduced, and
there, would be a sufficient number of
military on hand to adequately represent
tho Northern Army. It has been sug¬
gested that tho participants on tho Nor¬
thern side bo Invited to take part In'the
next sham battle, and If this woro done
It Is very likely that they would come
in large unmbers to Petersburg. Tho
grounds are so situated that half a mil¬
lion people could easily see the battle.
The next reunion will he held early In
October, and for two days. The first day
will ho taken up with tho parade and a

celebration that night, followed by tho
sham battio next day.

Tommy's Thanksgiving.
Tommy was very poor. His mother nnd

father both were dead and he lived with
his cousin. Ho loved to go to school, al¬
though ho had a long way to walk. Ono
evening as he walked homo with his best

friend. John Blank, John asked him how
he expected to spend his Thanksgiving.

"I don't know,"' sighed Tommy, "he
alnt comln' to wtoine house, 'canso cous¬
in Sue says he alnt got no money."
"You aro talking ^abolit Santa Claus,

and I am talking about .Thanksgiving."
"I don't know what you are talking

about, but I don't ever have any good
time."
"Tommy, wo are going to granny's to

spend the. day and she always has good
old turkey." "What is turkey?" asked
Tommy, growing more Interesting In his
Thanksgiving.
"A turkey Is a great big old fellow that

says "gobble, gobble," and oh. he Is so

good to eat."
"I alnt never seen none of them," said

Tommy.
"Well, good-bye Tommy, call me when

you go on to school."
"Mamma, Tommy says he never saw

a turkey," said John. In a troubled tone,
as he reached home. I wish he could
go with us to granny's; ho doesn't over

have any good time."
"Well, If his cousin will let hhn, he

may go. We have plenty of room In the
carriage and G am sure granny would be
glad to have him."

"Oh, Joy! to think Tommy can go with
us. I can ask him when ho comes to
school."
The next morning John waited pa¬

tiently for Tommy.
"Oh, Tommy, mama says you may go

with us and my. what a nice time we

can have."
"John, you are so good. I was Just

thinking how hard It Is to be poor, for
we don't have anything to eat but corn

bread, nnd Cousin Sue nnd Cousin Tom
are going to spend the day with Cousin
Fannie and she didn't ask me, and she
knowed I was there, too." That same

evening as they wnlked home from school
togi'ther, thoy talked over their trip to
granny's, and John scorned moro anxious
to go then ever.
"Bo rendy early In the morning and we

will call by after you."
The next morning Tommy was up by

daylight and rendy to start.
"They aro so long coming, I believe I

will go to meet them," said Tommy, two
hours Inter.
Before ho had gotten far he saw them

coming and snt down to wait. Ho climb¬
ed in the carriage and was all smiles to
think he was to spend the day with
John.
When they reached grnnny's, Tommy

was so delighted, he hnrdly know how
to keep still. Granny told them she had a

lot of hickory nuts and walnuts and that
thoy might havo ns many as they could
gather.

After they had picked up a bushel
apiece, thoy walked about In the big farm
yard, having such a nice time they for¬
got· all about the turkeys they wore go¬
ing to havo for dinner.
Whon they were called to dinner nnd

Tommy wnlked In Ihe largo old-fnsh-
loned dining-room with the tnblo set with
nil kinds of good things tn eat, Tommy
opened his eyes In astonishment.
Ho ato so much turkey, John asked

him If lie thought It was good.
"No," said Tommy, "It Isn't good, It Is

.llctnus."
And his greatest surprlso was whon

granny handed him a little glass howl
full of pink Jelly »nd a great hlg piece of
chocolate cake, an Tommy said after a

water bucket full of jellyjjml a batter,
bread pan full of enko.

Attor dinner he was too full- to play, so

he nnd John went with grandpa to feed
tha horses and wutortho cows.
When they started homo each with their

autumn gatherings, they both declined
they had never enjoyed a day so much
and that that Thanksgiving would long
bo remembered.

Hl'llUvLlSY GKRGOKY.
Clover, Va.

FRICTION CAUSED
BY MAiMOEUVERliMG

(SpccIhI Cabin to The Tlmes-Dlspatch.
Copyright 1903.)

PARIS, Nov. 21..Tho constant mili¬
tary manoeuvre» of German army corn»,

RT
No Better Time *'?a? the presef í get §gj

_ , . house in good shape. The
purchase of a Carpet, one or more pieces of Furniture, in
fact, anything new helps to brighten up your home and
adds additional comfort and pleasure to all.

Our One-Price Credi! System Helps You to Enjoy that Pleasure.
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Sideboard
values can always be found
here. The largest stock

and the most reasonable

prices.

Extension Tables.
Over 85 different styles
from $3.00 to $35.00.
Dining Chairs, Wood, Cane

and Leather Seat.

China Cases
that are within your means.

Pretty Solid Oak, Round-
Ei.d Cases

Prom $13.50 Up.

Lace Curtains, Rugs all Sizes,
Portieres and Tapestry
Table Covers, and Ingrain

Art Squares.

CARPETS
to please the eye and give perfect satis¬
faction. We have made no advance
in prices.

Brussels, Wilton and Ingrain
Carpets.

Library Causes
öoid SectionaJ

Book Cases,
Combination

Cases, Laddies'
Desks.

Blankets, Comforts,
Lamps, Pxtures,

Clocks, C r laments,
Watches, Dia nond Ring's,

Vest C hains and
Lorgnet es, Mantel

Mirrors, Ha 1 Revcks.

Vjijp¦«^g¦g>Gs^1

A largo stock
of

Odd Dressers
and

Washstands,
I White Enamel

Oak,
Mahogany
and Birch.

Iron Beds
All Colors

and
Sizes,

Chiffoniers
From

S5.00 Up

Victor,
National

and
Sleep
Easy

Springs,
Mattresses

and
Bedding.

?F CO
Fourth and Broad Streets.

jrwwMgnffagiBHaBnmnnai 1

Let Schnurman
MAKE YOU A

Rzun-Proof J¡2^Overcoat to Order for W**\J
Fco demonstration of qualities of

OHAVKNWTTU. in my window·. J, lie»o
coiIts an» inailo in my own workroom«.

I >

Tailor and Furnisher,
go7 Cast Main Street.

near the French frontier are causing
I'onsldpnihlo friction between tho French
nnd Gemimi governinomi,, as French
citizens uro complaining Unit Gorman

tvpoptj Invade French territory and rock-
lessly tminpln down the Holds. The In¬
cident of tho Gorman military bulloui.

parrying Popt-nln Hugo von Ahcrcron and
ihreo other niniy olllcers Into French
territory mudo several French Boncrula
suspect the German ofllcors of spying.
Tho officers at that time had u narrow

escape from a mob, who wanted to lynch
them, and tho French Minister of For¬
eign Affairs Is said to hove asked the
Gorman government to guard against
these numerous so-called, mluiukeg niùdt.
by German officer·,

-'¦'i

The Nowian Company
have accepted the agency for
the sale of the celebrated

... Tiffany Glass ...

The first shipment beingnow
on exhibition in their win¬
dow, and every article will
he sold at factory prices.
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T. W, Tlgnor's Sons have sold their stock of SPOUTING aOODB to us.

and rnther than movo thl. utoek, as well as to reduce the big sm'plus. wa

are offering special Indiu'omcnls In price», and will continue to do so until
November 1st. This applica to the stock at Tlgnor's old s»t.ind. ?a 1319
EAST MAIN STttF.l.T. »Mr. Tom Tlgnor and Mr. Dick Coloniali art, now
with us und will be Biadi to ¡»eo their frliinds. Mr. Cris, the expert gunsmith,
formerly with Messrs. Tlgnor. Is now with us and will servo hU frit-iids and
thu sporting public generally In the best manner.

ELECTRO-PLATINO. GAS AND UAMP FIXTURES REFINISHED.

HARRIS, FLIPPEN& CO..
1219 BAST MAIN STREET. 1307. EAST MAIN STREET.-"' H


